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Flom: Mandai. Anamika IGwr~SBPVTCJ {5650981@imcnun.ssmb.com} 
Sent Fliday, ADllll l . 200& 3:28 PM 
To: K/awc!\etl' .. Salie IGWM-MGMT) 
Cc; Curtis, Malic. T lGV\lM.CIC) 
Svbjeel: On SahaU of Malic. CIil1s. 

Dear Sallie, 

Thl!! soluijon(s) as strur:ilJled does rml p1;tY .... I!!!I in a 
p<esentatlcn 10 011 r;;!ient. We have ple!;ented to four client:>, twa swtxe ilt US and leI us know thallhe nert time we would 
hear Irom them it woultl be lIonl th"it alll>!IItlY, 1h" oUler lwo Inerely said lhat fley wo uld be lIansl.ming oul U,,~ir accounts, 
One of them was a le le rra! 110m Investment Banking {CEO- Corp~rallt Cijenl} ",,/th $'Z.S million under managem(mt All fOUf 
nenls came Irom impol1ant 5pheres of influence that are rrry primal!' lel~rra r source'3 lot n~w busin~s$. 

w~ will not be defensible in arbaralicn. It is no! 
whlll ' we" the FA's "underslood" aboll! tlleirlransact"ms ~s Paul Hatch 
put ~ on tile ca ll , il W~5 whal was said lhal is the problem. n is 
what wU IOld te us (FA's) and in some c::lses direclly to the clienl by the FalcolllMAT portfolio manager that""';l1 be 
indefensible, ' 

There have' been many comments aboul ha~iniO to balance 
various coosliluencies (e ,g. 'SOhareook\ers) in Older 10 corrslruct the solution. A.s a shareholder (lhe mcr.;.1 important 
con'tiluenl) L,,;6W ~r mG1i1 importanl a'>s(>ls 10 be Out c:!;enll; • .rId 001 reput1lli~. ThIS. 5QI(,:~ r.s wi~ c:i:ic:a!1y ca.'TlZ~a 
bolh, pe,hap$ b c y<lr.d ,epaW", 

Suggestions: 

All throe FA .. 1115 _ Ill ~3ry, bullher8 ate very impo,,~ ... t llues.lion'; thal .... 1!CI to be adc:l,used itrlll';WI3Iety. 

Seniot Management , quile frankl., some 
combination of you .. nd!ttt Vlktam PiWKM need lo get on a call ASAP and a«Iress Ihe lhought ",ouss. analyWs <lnd 
ptr'PIc\ive that w<mI inlo these soIutofl5, FuMelTl1Ofe. YO" will ha~ '" do:t Q&A willi !tie FM {H;ove the FA's email 
Que1ition .. in IK/V'OIoncl}. I :;IfIOtogizg 101' being "'" delin/!iYe boJIl do nol ,,,,,· thi1i 3~ on oQtion, II 'i n!>toNt Ihe righllhing Lo do, 
bullhe. oN)' thing 10 do, 

Redacted for Privilege 

Questions: 

Can Fa lcon cl ients rolllheir proceeds.inlo 11", MAT 
fundS wilh the same lerms as Ihe MA.T c~enls? We Ileed 10 give the same kind of <I'n op~on On regerds 10 Ihei! proceeds, 
Tllis is a veri stla tegic component 10 our solullon Ihal needs 10 be impJemenled irnmedialely, 

Speci!\C;Olly;n reg aIds 10 two ~~en~, Reoz lold us 
thaI from Iha l point in the markel (9107) !hat Ihere was 'NOl ting Ihal .. ovid permanently impair F<llcon.· Can we begin 
sehlemenl d;osclJs5ions wilhlhem immediate!),? They hoNe an absol ule ' ptJI' op!lon and I would !lellhem oul otlhe way as 
soon 8S possible, BOlh o1lhese dents were in Falcon and added money viii F&/(;on Plus and IOtttiefence Re;,z's 
comment has nQ bearing an tile ,nil;"l Fa lcon investment 

C,.1l Smilll Bame y f<lld :a solution by .. ,edIMg Sm!Ih 
Barney (1'>01 CAl) '_es to these clients? 

RtOards. 

"',,' 

CrrI.f' OU5-l8CO 

ARB 1-474 
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Man< T _ Curtis 
Managing Director - Wealth Ma~:!gement 
Co.-por;ahi Client Group Qirce-IOf 
.... ,w '~liM;on 31 ConstJlIJog 

wne 6S0.496.~220 I Fax 650.~58.4a03 
.ma;'; mark.l.eurtis@cjU.wm 
Webs~c: CurtisGroup 
<hl\p:llonsti.ivtionalc:onsulting.ci\i.comkvrlisgrollp" 

Amul'lI"lca M3r!dal 
C~ i Inst itutional COf'Jsu)!irIg 
Phone650 .~96.~25S I FallGSO.8S8.4BIn 
Em:!iI: Bn3m;lm.rmmdal@c~i.com 
VVebsile: CUT1i!.GfOtIp 
chttp://WlSlirulionalr;:onsu)ling,titi.ccml<;urtisgfOlJpl> 

Ie} 2008 Citigroup Global Markets~. Member SlPC. Citi Ins\.ilt.l1ional 
ConsuJtjng is a divi.sion 01 Ciligrl)Up Global M~fke l~ h c. Ste-lIl~ie S 

:lre otlefe(l through Citig1OUVGlobal Ma.hl$lne-. Ciligroup Global 
Mar~el!> Inc. :and C~Jb<>nk :u;. alf,lialed comp.3nies tlnde'r Ihe common 
conlrol of Citig!oup lroc. Citi atldCti with Ale Design aie Ir3dem:!rk'i 
~nd ,elVice mal~S of Cl\igroup Inc. and ~s afTi~ates, and IIle used and 
registered throughoutlhe 'ml'kI. 

The 3bo~e infolm)lion MS been obtained 110m SOUICtS beieved 10 be 
utli3b1e. but we <;;antl<A gu;a",,,lee ifs acc~cy o. wmplelffleS$. PaSI 
per10rmance is no guaranree cl future results, Where ae-counl or 
lI"iI!"IS3clion ;f'JfOflnD~on is pl~.iI does nol.epla.ce Of "upe-<s.ede 
your monthly Smi!o Barney ~llIlrmelll or indMdl.laJ !'ade conr>rmalk>o5. 
This: informaTion rs based IlpoJllht markel value ofycllt account on the 
dale ind;';"\ed by lhis email and is SlJbj~IIO d~ijy rnalhilluctualioo. 
Where bond offering inlOlmalion is plovided. off"e,irI!J!' ;ale subject 10 
ptke (!lange aodJol avalla~iIy. Slated yjdds winval'{iI so'd prior 
.• maturity. Ciligloup. Inc., ~~ alfir.atts. and its employees ate f10t 

.. he trus;ness 01 providin9 ta~ OJ' legal advice . 
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